
John B. Goldhamer, is essentially a Retired Tax Lawyer 
and Authored Tax Law Expert, reviews the                             

2025 U.S. Individual Income Tax Forms published by the 
Internal Revenue Service (IRS) and makes suggestions. 

He humorously says, 

"I can Hammer out any Problem!"
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Why should you listen to John B. Goldhamer?

WHY SHOULD YOU LISTEN TO JOHN B. GOLDHAMER?

John B. Goldhamer is essentially a Retired Tax Lawyer and an Authored 
Tax Law Expert with Education and Experience in all Business 
Disciplines, including:

  J.D. - Juris Doctorate Equivalent Legal Education, Finance, 
Marketing, MBA, Accounting, and Information Systems.

For years, he has helped many organizations for numerous yearsτ
researching, composing, and presentingτImpact Statements on new 
law, Position Papers on current law, and Tax Appeals to Administrators, 
Jurisdictions, and Management.

John compiled ά¢ƘƛǊǘȅ Tax ¢ƻƻƭǎέ to assist with                                
Business, Legal, and Tax Research, which are on his website.

5
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John B. Goldhamer
www.LinkedIn.com/in/JohnGoldhamer

www.JohnGoldhamer.com

JOB SEEKER TIPS, TOPICS & TOOLS
John B. Goldhamer is the author of Job Seeker Tips, Topics & 
Tools, which has Everything a Job Seeker Needs to Get a Job from 
Beginning to End!
It contains Comprehensive Documents that assist Job Seekers 
with Composing: Cover Letters, Resumes, Marketing Plans, 
Researching Companies and People,  as well as Presenting an 
Image and More!
At one time, John taught classes on LinkedIn, Résumé Writing, 
and Researching the Internet at Employment Transition Centers 
and Network Groups.  He is also on the speaker circuit to 
organizations and small groups. 6
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TAX ENVELOPE TO KEEP TAX INFORMATION
Large Open-9ƴŘ YǊŀŦǘ ό.Ǌƻǿƴύ фϦ Ȅ мнά 9ƴǾŜƭƻǇŜ

Suggestions:
Å In the beginning of each year get a Large Open-End Kraft (Brown) 9" x 12ά 

Envelope.
Å Mark it in large letters with the Tax Year, such as 2025.  
Å During the year, as you receive Income Information such as W-2, 1099, 

Bank Statements, place these Important Tax information in the Envelope.
Å Keep the Envelope some place where you can always find it. 
Å When W-2ΩǎΣ 1099ΩǎΣ and other important Tax Documents come in the mail 

around the end of January, put those items in the Envelope too. 
Then everything is in one place ready for you to file your Tax Returns.

95% of U.S. Taxpayers file a Standard Deduction then there is no need to keep 
expense documents.

9
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TAX SOFTWARE

Personally, I always recommend using Turbo Tax or another Tax 
Software for complicated returns, which will stay up to date and 
know more specific rules than a Tax Attorney or CPA, who also use 
¢ŀȄ {ƻŦǘǿŀǊŜǎ ǘƻ ŦƛƭŜ ǘƘŜƛǊ ŎƭƛŜƴǘΩǎ ǊŜǘǳǊƴǎΦ

Since 2017, with the Tax Cuts and Jobs Act which nearly doubled the 
standard deduction, Most Taxpayers File a Standard Deduction and 
Do Not Itemizing, so many Taxpayers might not need to purchase 
Tax Software or pay for a Tax Service.

For 2025, the Standard Deduction increased due to inflation.

The IRS has Free File Fillable Forms for filing 2025 Individual Income 
Tax Returns.

https://www.irs.gov/e-file-providers/free-file-fillable-forms

Some State Individual Income Tax Returns are also free to file when 
ŎƻƳǇƭŜǘŜŘ ƻƴƭƛƴŜ ǳǎƛƴƎ ǘƘŜ ǎǘŀǘŜΩǎ ǿŜōǎƛǘŜΦ

Virginia has certain criteria: https://www.tax.virginia.gov/free-file 10
JohnGoldhamer.com
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PAYCHECK STUB MATCHED TO W-2

Suggestion:

At the end of the year, printout and save your last Paycheck Stub listing 
your entire ȅŜŀǊΩǎ Income, Deductions and Taxes.  When you receive 
your W-2 after the end of January, make sure the numbers match. 11
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TWO TYPES OF WORKER INCOME STATEMENTS

Employee (W-2) or Independent Contractor (1099-NEC)

12
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THERE ARE 20 DIFFERENT TYPES OF IRS FORM 1099

Form 1099 is one of several IRS tax forms used in the U.S. to prepare and file an information return to report various 
types of income other than wages, salaries, and tips. The form is used to report to the IRS payments to independent 
contractors, rental property income, interest and dividend income, sales proceeds and miscellaneous income.  Wikipedia
 Form  Description  
 1099-A Acquisition or Abandonment of Secured Property  
 1099-B Proceeds From Broker and Barter Exchange Transactions 
 1099-C Cancelation of Debt  
 1099-CAP Changes in Corporate Control and Capital Structure
 1099-DIV Dividends and Distributions
 1099-G Certain Government Payments
 1099-H Health Coverage Tax Credit (HCTC) Advance Payments
 1099-INT Interest Income
 1099-K Payment Card & Third-Party Transactions ((PayPal) IRS threshold to issue- sales over $20,000/year
 1099-LTC Long-Term Care and Accelerated Death Benefits
 1099-MISC Miscellaneous Income
 1099-NEC Nonemployee Compensation (for independent contractors)
 1099-OID Original Issue Discount
 1099-PATR Taxable Distributions Received From Cooperatives
 1099-Q Payments From Qualified Education Programs (Under Sections 529 and 530)
 1099-R Distributions From Pensions, Annuities, Retirement or Profit-Sharing Plans, IRAs, Insurance Contracts
 1099-S Proceeds From Real Estate Transactions
 1099-SA Distributions From an HSA, Archer MSA, or Medicare Advantage MSA
 RRB-1099 Railroad Retirement Board Statement
 SSA- 1099 Social Security Benefit Statement                           JohnGoldhamer.com
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2025 FORM 1040 IS TWO PAGES
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2025 FORM 1040 PAGE 2
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For 2025, Form 1040-SR is available to you if you were born before January 2, 1961. It 
offers taxpayers aged 65 or older a simplified, easier-to-read, large-print format 
designed to help identify senior-specific tax benefits, such as higher standard 
deductions.

16
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SCHEDULE B: INTEREST AND ORDINARY DIVIDENDS
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SCHEDULE D: CAPITAL GAINS AND LOSSES

18
JohnGoldhamer.com



2025 INDIVIDUAL INCOME TAX WORKSHOP

SCHEDULE D: CAPITAL GAINS AND LOSSES

For 2025, you can deduct capital losses up to the amount of your capital 
gains plus $3,000 ($1,500 if married filing separately). You may be able 
to use capital losses that exceed this limit in future years.

Suggestions:

Å If you already have ά¢ŀȄŀōƭŜ Capital Dŀƛƴǎέ from selling stock or 
investment real estate, see if you have some unrealized               
ά/ŀǇƛǘŀƭ ƭƻǎǎŜǎέ in other assets that you can sell before year-end to 
offset those gains and reduce your tax liability.

Å If ȅƻǳΩǊŜ thinking of selling stock, consider postponing the gain until 
after January to avoid the tax in the current year.

19
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SCHEDULE D, CAPITAL GAINS AND LOSSES

SELLING YOUR HOME AT A GAIN (PROFIT)

Proceeds (Sale) less Basis (Costs) = Gain (Profit)

For 2025, and few previous years, generally, if you sell your home at a gain (profit), some of the gain could 
be taxable, but in most cases, if the home you sold counts as your main home, there are exemptions:

Exemptions

Single ς The first $250,000 of Gain is Exempt

Married and Filing Jointly ς The first $500,000 of Gain is Exempt

{ƛƴŎŜ мффт ǘƘŜ ŦƻǊƳŜǊ ǊǳƭŜ ǘƻ άwƻƭƭ hǾŜǊϦ ƘƻƳŜ ǇǊƻŦƛǘǎ ōȅ ǊŜƛƴǾŜǎǘƛƴƎ ƛƴ ŀ ƴŜǿ ƘƻƳŜ ǿŀǎ ǊŜƳƻǾŜŘΦ

You should receive Federal Form 1099-S, titled, Proceeds From Real Estate Transactions, which is issued by 
the person responsible for closing the real estate transaction.

Basis Adjustments - Details and Exceptions

Basis are the costs associated with Purchasing and making Improvements to the property.   Costs for  
repairs or maintenance that are necessary to keeping the home in good condition, but do not add to its 
value or prolong its life are not included.  For more information on basis, see Pub. 551, Basis of Assets. 

нлнп Lw{ tǳōƭƛŎŀǘƛƻƴ рноΣ ά{ŜƭƭƛƴƎ ¸ƻǳǊ IƻƳŜέ

https://www.irs.gov/pub/irs-pdf/p523.pdf

Lw{ tǳōƭƛŎŀǘƛƻƴ рноΣ ǘƛǘƭŜŘ άSelling Your Homeέ ƛǎ ŀ нт-page document filled with answers  that explains the 
tax rules that apply when you sell (or otherwise give up ownership of) a home. It also shows you how to do 
the calculations you'll need to do.

JohnGoldhamer.com, Individual Income Tax page has a positon paper,:

Selling a Home Requirements, Exemptions, and Tax

20
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2025 STANDARD DEDUCTION AMOUNTS

For 2025, the Standard Deduction for one dependent is as follows:
        Filing Status                      Standard     Over 65 / Blind

Å Single                 $15,750         $17,750
Å Married Filing Separately               $15,750         $17,350
Å Head of Household                $23,625             $25,625
Å Married Filing Jointly or Surviving Spouse             $31,500          $33,100

For 2025, Most Taxpayers will File a Standard Deduction and Not Itemize

When the Standard Deduction is used, 
there are not any additional Deductions such as Charities.

From 1982 to 1986 and again in 2020, Form 1040 provided a 
Form 1040 Line-Item Charitable Contribution Deduction.

2026 has a 1040 $1,000 deduction ($2,000 for joint filers) for Charitable cash gifts

Many Taxpayers May Owe More State Tax Than Previous Years
Most states are Conformity States, which means they follow the IRS return as 
their starting point for their tax returns. When a Standard Deduction is filed 
with the IRS the State Individual Income Tax Return must conform with the IRS 
and only the Standard Deduction is allowed on the State Tax Return.  

21
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PERSONAL EXEMPTIONS SUSPENDED

For the 2025 tax year there is No Personal Exemption, but the 
standard deduction is increased.

The 2018 Tax Cuts and Jobs Act(TCJA) suspended the Personal 
Exemption for yourself, your spouse, and all your dependents.

22
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2025 THREE SCHEDULES

For 2025 Form 1040 is Two Pages.

There are now Three Schedules that might be attached to 
the 2025 Federal Form 1040 as follows:

Schedule 1 ς Additional Income and Adjustments to Income
Schedule 2 ς Additional Taxes
Schedule 3 ς Additional Credits and Payments

Former Schedules 4, 5, and 6 have been consolidated into 
other forms to simplify the filing process.
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2025 INDIVIDUAL INCOME TAX WORKSHOP

2025 THREE SCHEDULES

Schedule 1: Additional Income and Adjustments to Income
Examples of Adjustments to Income: Educator Expenses, Certain Business Expenses, 
Health Savings Account Deduction, Moving Expenses (Only Armed Forces Members), 
Deductible Part of Self-Employment Tax, Self-Employed SEP, SIMPLE, and Qualified 
Plans, Self-Employed Health Insurance Deduction, Penalty on Early Withdrawal of 
Savings, Alimony Paid, IRA Deduction, Student Loan Interest Deduction.
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2025 INDIVIDUAL INCOME TAX WORKSHOP

THE THREE SCHEDULES

Schedule 2: Additional Taxes
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2025 INDIVIDUAL INCOME TAX WORKSHOP
THE THREE SCHEDULES

Schedule 3: Additional Credits and Payments

Examples of Additional Credits and Payments: 

Foreign Tax Credit

Credit For Child and Dependent Care Expenses, attach Form 2441

Retirement savings contributions credit. Attach Form 8880

Education Credits
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2025 INDIVIDUAL INCOME TAX WORKSHOP

FORM 2441: CHILD AND DEPENDENT CARE EXPENSES

For the 2025, the Child Tax Credit (CTC) is up to$2,200 per qualifying 
childunder age 17, with a maximum refundable portion of $1,700.
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